Buying, building or fixing up
your home, there is...

Pl bl
HERE

In Moorhead, you've got access to quality
neighborhoods, affordable public services,
award-winning schools and financial
incentives that help you pack a lot

of value into your housing budget.

¢ New construction and home improvements
continue in numbers higher than the
national average

* New neighborhoods are springing up
in all directions near golf courses, parks
and other amenities.

¢ 19 developments in all, with more than
1,000 lots available starting at $7,800

¢ New building tax incentives are available
NOW (see back panel)

¢ Low property taxes make your housing
dollars go further

» Affordable, well-kept existing homes
expand your options

o First-time homebuyers program helps
people who didnt think a house was in
their future

¢ $5,000 in closing costs and down payment
for eligible buyers

¢ Minnesota Housing loans with
below-market rates

Ask your lender or realtor® for more
information on financial incentives.
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Mortgage
Financing

$5,000 Max Purchase Price $237,031 $237,031

Income Limit CASA' Buyers -
See Income Table 1

Entry Cost Assistance

Income Limit See Income Table 2 See Income Table 1
(Note: Cash asset

(Note: Cash asset limitations apply)

limitations apply.) MMP Buyers -
See Income Table 2
Max Purchase Price $237,031

0%

Interest Rate Below market; consult lender for current rates

First-Time Buyer Yes Yes

Interest Rate Home Buyer Training No Required

First-Time Buyer Yes Participating Lenders See www.mnhousing.gov or call 218-299-5434
Buyer Contribution $500

Home Buyer Training Required

Participating Lenders See www.mnhousing.gov or call 218-299-5434

Improvement MN Fix-up Fund i NIP/Gate Ci
Loans

Loan Limit $35,000

$96,500

$20,000

See Income
Table 3

$40,000
$68,200 * Household Size Table 1 Table 2 Table 3

Income Limit

1 $58,400 $30,700 $38,200
$58,400 $35,100 $43,650
$58,400 $39,500 $49,100
$58,400 $43,800 $54,550
$63,100 $47,400 $58,900
$67,800 $50,900 $63,300

Term 10-20 years Permanent 10 years

0% 4.9% **

Interest Rate Below market; consult

lender for current rates
Loan To Equity 110% 100% 110%

Participating  Seewwwmnhousinggov  City 218-299-5424 ity 218-299-5434
Lenders or call 218-299-5434
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