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June 18, 2025 

To the Honorable Mayor, City Council, City Manager and Citizens of the City of Moorhead: 

Minnesota statutes require that all cities with a population over 2,500 (currently the City of Moorhead has a 2024 
population of 45,726 as estimated by the U.S. Census Bureau) to issue an annual report on its financial position 
and activity prepared in accordance with generally accepted accounting principles (GMP) and audited in 
accordance with generally accepted auditing standards by a firm of licensed certified public accountants or the 
state auditor. Pursuant to that requirement, we hereby issue the annual comprehensive financial report of the City 
of Moorhead for the fiscal year ended December 31, 2024. 

This report consists of management's representations concerning the finances of the City. Consequently, 
management assumes full responsibility for the completeness and reliability of all of the information presented in 
this report. To provide a reasonable basis for making these representations, management of the City of Moorhead 
has established a comprehensive internal control framework that is designed both to protect the government's 
assets from loss, theft or misuse, and to compile sufficient reliable information for the preparation of the City's 
financial statements in conformity with GMP. Because the cost of internal controls should not outweigh their 
benefits, the City of Moorhead's comprehensive framework of internal controls has been designed to provide 
reasonable rather than absolute assurance that the financial statements will be free from material misstatement. As 
management, we assert that, to the best of our knowledge and belief, this financial report is complete and reliable 
in all material respects. 

The City of Moorhead's financial statements have been audited by Eide Bailly, LLP, a firm of licensed certified 
public accountants. The goal of the independent audit was to provide reasonable assurance that the financial 
statements of the City for the fiscal year ended December 31, 2024, are free of material misstatement. The 
independent audit involved examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements; assessing the accounting principles used and significant estimates made by management; 
and evaluating the overall financial statement presentation. The independent auditor concluded, based upon the 
audit, that there was a reasonable basis for rendering an unmodified opinion that the City's financial statements for 
the fiscal year ended December 31, 2024, are fairly presented in conformity with GMP. The independent auditors' 
report is presented as the first component of the financial section of this report. 

The City of Moorhead is required to undergo an annual single audit in conformity with the provisions of the Single 
Audit Act of 1996 and U.S. Office of Management and Budget Uniform Guidance. Information related to this single 
audit, including the schedule of expenditures of federal awards, findings and recommendations, and auditors' 
report on the internal control and compliance with applicable laws, regulations, contracts and grants, are provided 
under a separate cover. 

GMP requires that management provide a narrative introduction, overview and analysis to accompany the basic 
financial statements in the form of Management's Discussion and Analysis (MD&A). This letter of transmittal is 
designed to complement the MD&A and should be read in conjunction with it. The City of Moorhead's MD&A can 
be found immediately following the report of the independent auditors. 

City of Moorhead I 500 Center Avenue I PO Box 779 I Moorhead MN 56561 I www.cityofmoorhead.com 
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Independent Auditor’s Report 

To the City Council 
City of Moorhead, Minnesota 

Report on the Audit of the Financial Statements 

Opinions 

We have audited the financial statements of the governmental activities, the business-type activities, 
the discretely presented component unit, each major fund, and the aggregate remaining fund 
information of the City of Moorhead, Minnesota (the City) as of and for the year ended December 31, 
2024, and the related notes to the financial statements, which collectively comprise the City’s basic 
financial statements as listed in the table of contents. 

In our opinion, based on our audit and the report of the other auditors, the accompanying financial 
statements referred to above present fairly, in all material respects, the respective financial position of 
the governmental activities, the business-type activities, the discretely presented component unit, each 
major fund, and the aggregate remaining fund information of the City, as of December 31, 2024, and the 
respective changes in financial position, and, where applicable, cash flows thereof and the respective 
budgetary comparison for the applicable governmental funds for the year then ended in accordance 
with accounting principles generally accepted in the United States of America. 

We did not audit the financial statements of the Moorhead Public Housing Agency, which represent 
1.4%, 1.7%, and 3.6%, respectively, of the assets, net position, and revenues of the governmental 
activities as of December 31, 2024. Those statements were audited by other auditors whose report has 
been furnished to us, and our opinion, insofar as it relates to the amounts included for the Moorhead 
Public Housing Agency, is based solely on the report of the other auditors.  

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards (Government Auditing Standards), issued by the Comptroller General of the United States. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of the City, 
and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements 
relating to our audit. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinions.
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Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America; and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions 
or events, considered in the aggregate, that raise substantial doubt about the City‘s ability to continue 
as a going concern for twelve months beyond the financial statement date, including any currently 
known information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and 
Government Auditing Standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on 
the financial statements. 

In performing an audit in accordance with GAAS and Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the City‘s internal control. Accordingly, no such opinion is
expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the City’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit.
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Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis, Schedule of Changes to Total OPEB Liability and Related Ratios, Schedule of 
Employer’s Share of Net Pension Liability and Schedule of Employer’s Pension Plan Contributions be 
presented to supplement the basic financial statements. Such information is the responsibility of 
management and, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We do not express an opinion or provide any assurance on the information because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any 
assurance. 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the City’s basic financial statements. The combining and individual fund schedules 
and statements and capital assets used in the governmental funds are presented for purposes of 
additional analysis and are not a required part of the basic financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting 
and other records used to prepare the basic financial statements. The information has been subjected to 
the auditing procedures applied in the audit of the basic financial statements and certain additional 
procedures, including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted 
in the United States of America. In our opinion, the combining and individual fund schedules and 
statements and capital assets used in the governmental funds are fairly stated, in all material respects, 
in relation to the basic financial statements as a whole. 

Other Information  

Management is responsible for the other information included in the annual report. The other 
information comprises the introductory and statistical sections but does not include the basic financial 
statements and our auditor’s report thereon. Our opinions on the basic financial statements do not 
cover the other information, and we do not express an opinion or any form of assurance thereon. 
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In connection with our audit of the basic financial statements, our responsibility is to read the other 
information and consider whether a material inconsistency exists between the other information and 
the basic financial statements, or the other information otherwise appears to be materially misstated. If, 
based on the work performed, we conclude that an uncorrected material misstatement of the other 
information exists, we are required to describe it in our report. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated June 18, 2025, 
on our consideration of the City’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the City’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
the City’s internal control over financial reporting and compliance. 

Report on Other Legal and Regulatory Requirements 

In accordance with the Legal Compliance Audit Guide prepared by the Office of the State Auditor 
pursuant to Minn. Stat. §6.65, we have also issued a report dated June 18, 2025 on our consideration of 
the City’s compliance with aspects of the provisions of the Minnesota Legal Compliance Audit Guide for 
Cities. The purpose of that report is to describe the scope of our testing of compliance and the results of 
that testing, and not directed primarily toward obtaining knowledge of noncompliance. That report is an 
integral part of procedures performed in accordance with the Office of the State Auditor’s Minnesota 
Legal Compliance Audit Guide for Counties in considering the City’s compliance with certain regulatory 
requirements pursuant to Minn. Stat. §6.65. 

Mankato, Minnesota 
June 18, 2025 
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This section of the annual comprehensive financial report of the City of Moorhead (the City) presents a discussion
and analysis of the City’s financial performance during the fiscal year ended December 31, 2024. We encourage
readers to consider the information presented here in conjunction with the transmittal letter at the front of this report
and the City’s basic financial statements following this section.

FINANCIAL HIGHLIGHTS

• The assets and deferred outflows of resources of the City exceeded liabilities and deferred inflows at the
close of the most recent fiscal year by $688,590,181.

• The City’s total net position increased by $26,254,994.

• The City’s governmental funds reported combined ending fund balances of $89,419,784, an increase of
$20,118,199 in comparison with the prior year. Of this total amount, $5.9M is unassigned, $15.2M
committed, $65.2M restricted and $3.1M nonspendable.

• At the end of the current fiscal year, unassigned fund balance in the general fund was $20,870,868 or 61%
of total general fund expenditures of $34,441,953.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the City’s basic financial statements. The
City’s basic financial statements comprise three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the financial statements. This report also contains supplementary information in
addition to the basic financial statements themselves.

Government-wide financial statements. The government-wide financial statements are designed to provide
readers with a broad overview of the City’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of the City’s assets and deferred outflows of resources
along with liabilities and deferred inflows of resources, with the difference between the two reported as net position.
Over time, increases or decreases in net position may serve as a useful indicator of whether the financial position of
the City of Moorhead is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed during the most
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this statement
for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes and earned but
unused vacation leave).

Both of the government-wide financial statements distinguish functions of the City of Moorhead that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that are intended
to recover all or a significant portion of their costs through user fees and charges (business-type activities). The
governmental activities of the City include police and fire protection, emergency medical services, street
maintenance, engineering, planning and zoning, community services, rental registration, transit, library, parks and
recreation, economic and community development and general legislative and administrative services. The
business-type activities of the City include electric, water, wastewater, storm water, sanitation, golf course, pest
control, forestry, airport and street light.

The government-wide financial statements include not only the City of Moorhead itself, but also a legally separate
Public Housing Agency for which the City Council appoints the governing body and on which it is able to impose its
will. Financial information for the Public Housing Agency is reported separately from the financial information
presented for the primary government itself.

The government-wide financial statements can be found in the basic financial statements of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over resources
that have been segregated for specific activities or objectives. The City of Moorhead, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements.
All of the funds of the City can be divided into three categories: governmental funds, proprietary funds, and fiduciary
funds.
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Governmental funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such information
may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it is
useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better understand the
long-term impact of the government’s near-term financing decisions. Both the governmental fund balance sheet and
the governmental fund statement of revenues, expenditures, and changes in fund balances provide a reconciliation
to facilitate this comparison between governmental funds and governmental activities.

The City of Moorhead maintains six individual major governmental funds.  Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and changes
in fund balances for the general, special assessment debt service, special assessment capital projects,  permanent
improvement funds, library community center, and capital improvements which are all considered major funds. Data
from the other fifteen governmental funds are combined into a single, aggregated presentation. Individual fund data
for each of these non-major governmental funds is provided in the form of combining schedules elsewhere in this
report.

The City of Moorhead adopts an annual appropriated budget for its general and special revenue funds. Budgetary
comparisons have been provided for all of these funds to demonstrate compliance with the approved budget.

The basic governmental fund financial statements can be found in the Basic Financial Statements of this report.

Proprietary funds. Enterprise funds are used to report the same functions presented as business-type activities in
the government-wide financial statements. The City uses enterprise funds to account for its electric, water,
wastewater treatment, storm water, sanitation, golf course, pest control, forestry, municipal airport, and street light
utility. Internal service funds are an accounting device used to accumulate and allocate costs internally among the
City’s various functions. The City uses four internal service funds to account for vehicles & equipment, information
technology, maintenance shop, and radios and weapons. Because the internal service funds benefit both the
governmental and business-type functions, $295,761 has been reflected within the business-type activities and
$894,600 within the governmental activities in the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial statements, only in more
detail. The proprietary fund financial statements provide separate information for electric, water, wastewater
treatment, and storm water which are considered to be major funds of the City of Moorhead. Data from the other six
enterprise funds are combined into a single, aggregated presentation, with individual data available elsewhere in this
report. The four internal service funds are combined into a single aggregated presentation in the proprietary fund
financial statements. Individual fund data for the internal service funds is provided in the form of combining
schedules elsewhere in this report.

The basic proprietary fund financial statements can be found in the basic financial statements of this report.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. Fiduciary funds are not reflected in the government-wide financial statements because the resources of
those funds are not available to support the City’s own programs. The accounting used for fiduciary funds is much
like that used for proprietary funds. The City’s fiduciary fund consists of one custodial fund, the police custodial fund.

The fiduciary fund financial statements can be found in the basic financial statements of this report.

Notes to the financial statements. The notes provide additional information that is essential to a full understanding
of the data provided in the government-wide and fund financial statements. The notes to the financial statements can
be found in the basic financial statements of this report.

Other information. In addition to the basic financial statements and accompanying notes, this report also presents
required supplementary information concerning the City of Moorhead’s progress in funding its obligation to provide
pension and OPEB benefits to its employees. This information can be found in the required supplementary
information section of this report.

The combining schedules referred to earlier in connection with non-major governmental funds, non-major proprietary
funds and internal service funds are presented immediately following the required supplementary information on
pensions and OPEB. Combining and individual fund schedules can be found in the Combining and Individual Fund
Schedules and Statements portion of the Financial Section of this report.
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GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position. In the
case of the City of Moorhead, assets and deferred outflows of resources exceeded liabilities and deferred inflows by
$688,590,181 at the close of the most recent fiscal year.

The largest portion of the City’s net position is the net investment in capital assets of $454,706,271 ( 66%) (e.g.,
land, buildings, infrastructure, machinery, and equipment). The City of Moorhead uses these capital assets to
provide services to citizens; consequently, these assets are not available for future spending. Although the City’s
investment in its capital assets is reported net of related debt, it should be noted that the resources needed to repay
this debt must be provided from other sources, since the capital assets themselves cannot be used to liquidate these
liabilities.

An additional portion of the City of Moorhead’s net position, $150,642,863 (22%), represents resources that are
subject to external restrictions on how they may be used. The remaining balance of $83,241,047 (12%) is
unrestricted and may be used to meet the government’s ongoing obligations to its citizens and creditors.

The following two tables present condensed financial information on the City’s Net Position and Changes in Net
Position for the fiscal years ending December 31, 2024 and 2023.

CITY OF MOORHEAD'S NET POSITION

Governmental Activities Business-type Activities

 2024  2023  2024  2023 Total 2024 Total 2023
Assets:
Current and other assets  $  194,683,835  $  179,210,693  $  89,514,281  $  72,911,168  $  284,198,116  $  252,121,861 
Capital / Right to use assets  483,225,417  442,804,258  279,118,216  257,585,237  762,343,633  700,389,495 

Total assets  677,909,252  622,014,951  368,632,497  330,496,405  1,046,541,749  952,511,356 

Deferred outflows of
resources  15,731,068  20,441,640  988,092  1,544,386  16,719,160  21,986,026 

Liabilities
Long-term liabilities
outstanding  235,355,154  194,850,235  95,393,544  72,250,544  330,748,698  267,100,779 
Other liabilities  13,143,598  15,397,451  5,192,634  4,254,286  18,336,232  19,651,737 

Total liabilities  248,498,752  210,247,686  100,586,178  76,504,830  349,084,930  286,752,516 

Deferred inflows of
resources  21,871,238  22,113,116  3,714,560  3,296,563  25,585,798  25,409,679 

Net Position:
Net investment in capital
assets  265,030,770  270,397,929  189,675,501  192,343,236  454,706,271  462,741,165 
Restricted  144,037,000  133,632,135  6,605,863  4,543,880  150,642,863  138,176,015 
Unrestricted  14,202,560  6,065,725  69,038,487  55,352,282  83,241,047  61,418,007 

Total net position  $  423,270,330  $  410,095,789  $  265,319,851  $  252,239,398  $  688,590,181  $  662,335,187 

Governmental activities current and other assets increased $15,473,142 primarily due to an increased tax levy and
unspent sales tax bond proceeds related to Library/Community Center capital project. The increase in governmental
activities capital assets is due to the completion of a number of street projects as well as purchase of land in the
Moorhead Center Mall area. The increase in current and other assets in business-type activities is mainly due to the
unspent bond proceeds in the Electric Fund.  The increase in business-type activities capital assets is primarily due
to lift station and wastewater treatment facility upgrades as well as major water utility infrastructure updates. In both
the governmental activities and business-type activities, fluctuations in deferred outflows of resources, long-term
liabilities outstanding, and deferred inflows of resources are attributable to changes in actuarial assumptions and the
difference between projected and actual investment earnings relating to the reporting of the City’s pension liability
under GASB Statement 68.
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At the end of the current fiscal year, the City of Moorhead is able to report positive balances in all reported
categories of net position.

In addition, the City of Moorhead’s overall net position increased by $26,254,994 over the prior fiscal year. The
components of this increase are discussed in the following sections for governmental activities and business-type
activities.

CITY OF MOORHEAD'S CHANGES IN NET POSITION

Governmental Activities Business-type Activities
 2024  2023  2024  2023 Total 2024 Total 2023

Revenues:
Program revenues:

Charges for services  $  6,858,927  $  5,278,203  $  79,949,088  $  79,588,932  $  86,808,015  $  84,867,135 
Operating grants and contributions  13,297,650  12,008,114  639,628  1,047,606  13,937,278  13,055,720 
Capital grants and contributions  17,758,543  20,724,676  7,295,858  5,012,997  25,054,401  25,737,673 

General Revenues:
Taxes  18,078,671  18,389,735  18,078,671  18,389,735 
Tax Increments  914,332  632,785  914,332  632,785 
Franchise Fees  958,687  1,208,260  958,687  1,208,260 
State aid  12,322,618  11,207,599  12,322,618  11,207,599 
Grants and contributions not

restricted to specific programs  58,632  35,820  58,632  35,820 
Investment earnings  3,641,744  2,616,981  3,518,780  2,726,143  7,160,524  5,343,124 
Miscellaneous  201,287  109,837  635,348  968,464  836,635  1,078,301 

Total revenues  74,091,091  72,212,010  92,038,702  89,344,142  166,129,793  161,556,152 

Expenses:
General government  12,480,379  11,480,987  12,480,379  11,480,987 
Public safety  19,249,097  19,082,979  19,249,097  19,082,979 
Highways and streets  20,421,049  20,396,181  20,421,049  20,396,181 
Culture and recreation  6,848,279  7,131,321  6,848,279  7,131,321 
Public transportation  5,764,753  4,901,964  5,764,753  4,901,964 
Urban and economic development  2,263,180  1,900,555  2,263,180  1,900,555 
Interest on long-term debt  6,627,720  5,591,629  6,627,720  5,591,629 
Electric  32,398,036  31,409,767  32,398,036  31,409,767 
Water  11,571,561  10,408,839  11,571,561  10,408,839 
Wastewater treatment  8,664,453  8,128,298  8,664,453  8,128,298 
Storm water  2,693,852  2,580,510  2,693,852  2,580,510 
Sanitation  4,967,457  5,156,733  4,967,457  5,156,733 
Golf course  2,330,545  2,182,001  2,330,545  2,182,001 
Pest control  797,947  603,719  797,947  603,719 
Forestry  1,272,837  1,368,283  1,272,837  1,368,283 
Municipal airport  627,869  627,998  627,869  627,998 
Street light utility  895,785  630,224  895,785  630,224 

Total expenses  73,654,457  70,485,616  66,220,342  63,096,372  139,874,799  133,581,988 
Increase/decrease in net position

before transfers  436,634  1,726,394  25,818,360  26,247,770  26,254,994  27,974,164 
Transfers  12,737,907  11,616,373 (12,737,907) (11,616,373)
Change in net position  13,174,541  13,342,767  13,080,453  14,631,397  26,254,994  27,974,164 
Net position - beginning  410,095,789  396,753,022  252,239,398  237,608,001  662,335,187  634,361,023 
Net position - end of year  $  423,270,330  $  410,095,789  $  265,319,851  $  252,239,398  $  688,590,181  $  662,335,187 

Governmental activities. The governmental activities net position increased by $13,174,541 during the current
fiscal year. Revenues increased $1,879,081 due to the timing of grant revenue recognition as well as increased
investment earnings, or 3% from 2023. Expenses had an increase of $3,168,841 or 4% from 2023. This increase
was principally due to increased salary related expenditures for all departments, increased Transit capital grant
spending, and interest on long-term obligations.

Business-type activities. Business-type activities increased the City’s net position by $13,080,453. Revenues
increased $2,694,560, or 3% from 2023 mainly due to capital grants associated with various infrastructure projects
and increase in investment earnings.  Expenses in the business-type activities increased $3,123,970. This increase
was principally due to increased costs associated with water treatment, purchased power, and increased costs in the
street light utility fund for improvements.  
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GOVERNMENT FUNDS FINANCIAL ANALYSIS

As noted earlier, the City of Moorhead uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds. The focus of the City’s governmental funds is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the City’s financing
requirements. In particular, unrestricted fund balance serves as a useful measure of a government’s net resources
available for spending during the fiscal year.

At the end of the current fiscal year, the City’s governmental funds reported combined ending fund balances of
$89,419,784 an increase of $20,118,199 in comparison with the prior year. Approximately 6.60%, or $5,898,319, of
this combined ending fund balance is unassigned. The remainder of fund balance is committed ($15,258,174,
17.06%), restricted ($65,174,008,  72.89%) or nonspendable ($3,089,283, 3.45%).

The general fund is the chief operating fund of the City of Moorhead. At the end of the current fiscal year, the
unassigned fund balance of the general fund was $20,870,868. This measure represents the portion of the fund
balance that is available for any purpose and provides a cushion for unexpected expenses and maintaining liquidity.
As a measure of the general fund’s liquidity, it may be useful to compare the unassigned fund balance to total future
budgeted expendiutres. The unassigned and assigned fund balance represents 54.1% of total general fund
expenditures, which is over the reserve policy target of 60% for total unrestricted general fund balance. This
indicates that the city is maintaining a healthy financial position, aligning with its financial policies and goals to
ensure long-term stability and effective financial planning.

The net change in fund balance of the general fund was a decrease of $1,634,626 or 6.5% from 2023. Property tax
revenue had an increase of $1,323,873. Franchise fees had a decrease of $249,573 due to slight changes in usage
by various utility sources. Federal revenues remained stable with a slight increase of $41,544. State revenues
increased $1,293,968 primarily due to an increase in Local Government Aid. Charges for services decreased
$545,751 due to a decrease in internal engineering charges to various infrastructure projects in 2024 as well as
increased revenues for housing and building registration fees. Total expenditures increased $1,430,249 due to
increased personnel costs. Net transfers totaled $5,516,265 and were completed as authorized by City charter and
as reoccurring subsidies of specific programs. The 2024 adopted budget anticipated a balanced net change to fund
balance, while the revised budget anticipated a $4,296,389 draw on fund balance; however changes in expected
revenues, along with a combined decrease in expenditures resulted in a smaller decrease in the fund balance than
expected of $1,634,626.

The special assessment debt service fund balance decreased $1,439,732. This decrease was mainly due variances
in timing of collections in special assessments and  the scheduled repayments of various bond issued which drew on
fund balance. The special assessment capital projects fund balance decreased by $10,132,686 which is primarily
due to timing of expenditures related to infrastructure projects. The permanent improvement fund balance increased
$685,033 which is primarily attributable to collection of state-aid monies applied as well as transfers in from other
funds to close various projects.  The library community center fund balance increased $22,175,699 primarily due to
the issuance of sales tax revenue bonds to finance the construction.  The capital improvements fund balance
increased $5,304,647 primarily due to the issuance of temporary tax increment financing bonds to finance the
construction of the project area.

Proprietary funds: The City’s proprietary funds provide the same type of information found in the government-wide
financial statements, but in more detail.

Unrestricted net position of the enterprise funds at the end of the year totaled $68,742,726. The total change in net
position in the enterprise funds was an increase of $12,661,724 which is $2,006,804 (13.7%) lower than the 2023
increase.

The electric fund reported an increase of $6,649,929 (8.0%) in net position primarily due to an issuance of bonds in
2024 while the water fund reported an increase of $1,646,013 (2.8%) resulting from variances in usage. The
wastewater treatment fund reported an increase in net position from operations of $1,911,390 (3.5%) and the storm
water fund also reported an increase in net position of $2,357,953 (6.1%) primarily due to capital contributions
recognized from the completion of various infrastructure projects throughout the city.

GENERAL FUND BUDGETARY HIGHLIGHTS

Significant variances between original and final budget are noted as follows:
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Budgets were amended during the year to account for changes approved by the City Council during the year, for
capital outlay and open encumbrance carryovers from the previous fiscal year, new grant awards and supplemental
appropriations. The original revenue budget including transfers of $35,499,453 was amended as final totaling
$35,950,205  for an increase of $450,752. The original expenditure budget including transfers of $35,499,453 was
amended as final totaling $40,246,594 for an increase of $4,747,141.

Significant variances between final budget and actual are noted as follows:

Total actual revenues including transfers were $36,807,327 which was $857,122 over budget. Actual revenue
exceeded projections by 2.4%. Principal increases were due to licenses and permit fees and interest on
investments.

Actual expenditures including transfers totaling $38,441,953 were under budget by $1,804,641. Principle savings
were in the police department due to various vacant employee positions.

CAPITAL ASSET - RIGHT TO USE LEASED ASSET - SUBSCRIPTION ASSET AND DEBT ADMINISTRATION

Capital assets - right to use leased assets. The City’s investment in capital assets and right to use leased assets
for its governmental and business-type activities as of December 31, 2024, amounts to $762,343,633 (net of
accumulated depreciation and amortization), an increase of $62.0M. This investment in capital assets includes land,
construction in progress, buildings, improvements, machinery and equipment, infrastructure and right to use leased
and subscription assets.

Major capital asset events during the current fiscal year included the following:

 $3.9M in vehicles and equipment

 $24.4M in land purchases

 $6.5M in infrastructure improvements

 $7.6M in water and wastewater capital assets

 $18.6 in electric capital assets

CITY OF MOORHEAD’S CAPITAL ASSETS
(net of depreciation)

Governmental Business-type
Activities Activities

 2024  2024 Total

Land  $  100,086,689  $  9,336,840  $  109,423,529 
Construction in progress  32,265,227  2,800,173  35,065,400 
Buildings  11,500,954  157,915,241  169,416,195 
Improvements other than buildings  53,359,697  45,163,335  98,523,032 
Machinery and equipment  16,914,334  7,209,509  24,123,843 
Infrastructure  264,783,711  56,684,529  321,468,240 
Right to use leased assets  4,275,029  8,589  4,283,618 
Subscription assets  39,776  39,776 

Total  $  483,225,417  $  279,118,216  $  762,343,633 

Additional information on the City’s capital assets can be found in the notes to the financial statements Note 4(D) of
this report.

Long-Term Debt. At the end of the current fiscal year, the City of Moorhead had total bonded debt outstanding of
$259,260,000. Of this amount, $198,080,000 of G.O. Special Assessment, Sales Tax, and Tax Increment debt and
$19,715,000 of General Obligation Revenue debt are backed by the full faith and credit of the City in the event of
insufficient pledged revenues. The remaining $41,465,000 of the City’s debt represents bonds secured solely by
specified revenue sources (i.e., revenue bonds) and $24,932,000 in Public Facilities Authority Notes. Various right to
use lease assets are secured with lease liabilities totaling $4,797,723 at year-end. The City also has $675,767 Note
Payable at year-end and net pension liability totaling $17,096,825. See Note 4(F) for further information on the City’s
net pension liability.
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The City had a net increase in long-term bonded debt of $67,070,000 during the current fiscal year. This increase is
due to the issuance of various bonds, which are listed below, debt service principal payments of $15,665,000. During
the current fiscal year, the City issued:

 $27,810,000 G.O. Electric Revenue Bonds, Series 2024A to finance various improvements to the City’s
infrastructure.

 $26,910,000 G.O. Sales Tax Revenue Bonds, Series 2024B to finance the construction of the library
community center.

 $28,015,000 Temporary Tax Increment Bonds, Series 2024C.  The proceeds of the bonds will be used to
finance land acquisition, demolition and related costs for redevelopment of the properties within the project
area in anticipation of long-term financing.

State statutes limit the amount of general obligation debt a governmental entity may issue to 3% of estimated market
value of taxable property. The current debt limitation for the City of Moorhead is $110,013,166 . Outstanding debt
wholly financed by general tax levy counted against the statutory limit is $675,767 leaving a legal debt margin of
$109,337,399.

CITY OF MOORHEAD’S OUTSTANDING DEBT
General Obligation Bonds, Revenue Bonds, Long-Term Notes, Compensated Absences and Other Post-Employment Benefits

Governmental Business-type
Type of Issue Activities Activities Total

Special assessment  $  141,900,000  $  -  $  141,900,000 
G.O. Tax Increment  29,270,000  -  29,270,000 
G.O. Revenue  -  19,715,000  19,715,000 
G.O. Sales Tax Revene  26,910,000  -  26,910,000 
Revenue Refunding  -  1,080,000  1,080,000 
Revenue  -  40,385,000  40,385,000 
Premiums/Discounts  13,886,534  3,288,744  17,175,278 
Long-term notes  675,767  24,969,090  25,644,857 
Leases  4,788,783  8,940  4,797,723 
Subscriptions  41,346  -  41,346 
Compensated absences  2,867,027  1,851,617  4,718,644 
Other Post-Employment Benefits  1,633,712  380,313  2,014,025 
Net Pension Liability  13,381,985  3,714,840  17,096,825 

Total  $  235,355,154  $  95,393,544  $  330,748,698 

Additional information on the City’s long-term debt can be found in Note 4(K) of the notes to the financial statements.

Economic Factors and Next Year’s Budgets

The Moorhead economy ended 2024 in a solid financial position. The local economy remained strong throughout the
year, with $43.6 million in residential and commercial permit related valuations. The downtown area has been a
major focus, designated as a qualified Opportunity Zone for development incentives. Work has commenced on the
11th Street underpass project, which, when completed, will enable traffic, bicyclists, and pedestrians to travel under
the rail lines that go through town.

The 2025 budget emphasizes our commitment to public safety, employee compensation, and the enhancement of
downtown areas, neighborhoods, and recreational parks. In formulating this budget, the City has balanced the strong
local economy with the potential impacts of the federal government's monetary tightening policy. The City of
Moorhead’s 2025 Operating & Capital Budget totals $142,643,811, an increase of $7,819,363 (5.48%) from the
previous year.

Infrastructure investments continue to be the largest portion of the budget as the City invests in maintaining our city’s
roadways, facilities, downtown revitalization, park amenities, and utility systems for a growing community. The
budget also reflects the City's commitment to public safety by authorizing two additional positions and a cost of living
adjustment for employee compensation. Included in the budget is $2.3 million for wage and benefit increases for
existing employees, as well as funding one new position and authorizing two new positions. This increase in staffing
supports the strategic plan objective to maintain service levels commensurate with community growth.
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When looking specifically at the General Fund and Parks, the 2025 budget reflects an increase of $3,315,366 (8.3%)
from 2024 levels. Much of this increase is attributable to wage and benefit increases, as well as increases for the
following operating needs: street striping and street repair, fleet and equipment, software maintenance, general and
auto liability insurance, and street maintenance and ice control. Scheduled wage step increases and a cost of living
adjustment were included in the budget. Union negotiations were completed for three of the City's five unions,
resulting in three-year union contracts covering the years 2025, 2026, and 2027.

The 2025 Legislative session includes the following priorities for the City of Moorhead: Capital Investment/Flood
Mitigation, Preserving and Protecting Border Cities, Tax Increment Finance District Timing Extension,  Sales Tax
Exemption for City Hall Renovations, Downtown Redevelopment project, Public Safety/Workforce and Partnerships,
Transit Assistance Funding Apportionment, Sustainable Aviation Fuel Project, Continued Partnerships and
Recreational Amenities.

Requests for Information

This financial report is designed to provide a general overview of the City’s finances for all those with an interest in
the government’s finances. Questions concerning any of the information provided in this report or requests for
additional financial information should be addressed to the Office of the Finance Director at 403 Center Avenue,
Moorhead, MN 56560 or visit the City’s web site at www.cityofmoorhead.com.















CITY OF MOORHEAD, MINNESOTA 

RECONCILIATION OF THE STATEMENT OF REVENUES, 

EXPENDITURES AND CHANGES IN FUND BALANCES OF GOVERNMENTAL 

FUNDS TO THE STATEMENT OF ACTIVITIES 

YEAR ENDED DECEMBER 31, 2024 

Amounts reported for governmental activities in the statement of activities (page 15) are 
different from the statement of revenues, expenditures and changes in fund balances because: 

Net change in fund balances - total governmental funds (page 18) 

Governmental funds report capital outlays as expenditures. However, in the statement of 
activities the cost of those assets is allocated over their estimated useful lives and reported as 
depreciation expense. 

Capital outlay 
Transfer of assets to internal service funds 
The net effect of various miscellaneous transactions involving assets 

(i.e. sales, trade-ins, and donations) is to increase net position 
Depreciation/Amortization expense 

Revenues in the statement of activities that do not provide current financial resources are not 
reported as revenues in the funds. 

The issuance of long-term debt (i.e. bonds, leases) provides current financial resources to 
governmental funds, while the repayment of the principal of long-term debt consumes the 
current financial resources of governmental funds. Neither transaction, however, has any effect 
on net position. This amount is the net effect of these differences in the treatment of long-term 
debt and related items. 

Bonded debt issued 
Premium on bonded debt 
Bond & note principal payments 
Lease payments 

Some expenses reported in the statement of activities do not require the use of current financial 
resources and, therefore, are not reported as expenditures in governmental funds. 

Compensated absences 
Other post-employment benefits 
Net pension liability 
Deferred outflows of resources 
Deferred inflows of resources 
Loss on disposal of capital assets 
Accrued interest 

Internal service funds are used by management to charge the costs of radio, vehicle and 
information technology to individual funds. The net revenue of certain activities of internal service 
funds is reported with governmental activities. 

Change in net position of governmental activities (page 15) 

The notes to the financial statements are an integral part of this statement. 
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$ 56,667,761 
839,799 

(4,584,623) 

$ 20,118,199 

(13,664,152} 39,258,785 

(54,925,000) 
(3,225,205) 
11,640,000 

165,950 

(427,403) 
(123,942) 

5,578,355 
(4,526,628) 

85,939 
(1,760,248) 

466,719 

(45,580) 

(46,344,255) 

(707,208) 

894,600 

$ 13,174,541 
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L. Fund balance

Special Special Library Other
Assessment Assessment Permanent Community Capital Governmental

General Debt Service Capital Projects Improvement Center Improvements Funds Total
Fund Balances:

Nonspendable:
Advances  $  2,693,645  $  -  $  -  $  -  $  -  $  -  $  300,000  $  2,993,645 
Prepaid items  41,916  -  -  -  -  -  53,722  95,638 

Total Nonspendable  2,735,561  -  -  -  -  -  353,722  3,089,283 

Restricted for:
Public safety  1,111,294  -  -  -  -  -  1,387,376  2,498,670 
Culture and Recreation  -  -  -  -  24,751,559  -  529,658  25,281,217 
Urban and Economic

Development  29,683  -  -  -  -  -  2,845,746  2,875,429 
Contributions  -  -  -  -  -  -  102,308  102,308 
Debt Service  -  31,338,627  -  -  -  -  2,897,525  34,236,152 
Employee Benefits  180,232  -  -  -  -  -  -  180,232 

Total Restricted  1,321,209  31,338,627  -  -  24,751,559  -  7,762,613  65,174,008 

Committed to:
Public safety  -  -  -  -  -  -  42,906  42,906 
Culture and Recreation  -  -  -  -  -  -  1,349,193  1,349,193 
Highways and Streets  -  -  -  2,389,170  -  -  -  2,389,170 
Transit  -  -  -  -  -  -  1,392,271  1,392,271 
Urban and Economic

Development  -  -  -  -  -  -  1,391,799  1,391,799 
Capital Projects  -  -  -  -  -  8,692,835  -  8,692,835 

Total Committed  -  -  -  2,389,170  -  8,692,835  4,176,169  15,258,174 

Unassigned:  20,870,868  - (14,972,549)  -  -  -  -  5,898,319 

Total Fund Balances  $ 24,927,638  $ 31,338,627  $ (14,972,549)  $  2,389,170  $ 24,751,559  $  8,692,835  $  12,292,504  $ 89,419,784 

M. Interfund receivables and payables

Interfund receivables/payables are used when a fund has a cash deficit or to record accrued obligations
between funds.  The composition of inter-fund balances as of December 31, 2024, is as follows:

Due to/from other funds:
The outstanding balances between funds result mainly from the time lag between the dates that (1) interfund
goods and services are provided or reimbursable expenditures occur, (2) transactions are recorded in the
accounting system, and (3) payments between funds are made.

Fund Receivable Payable
Governmental activities:

General Fund  $  1,116,717  $  42,208 
Special Assessment Debt Service  15,675,666  - 
Special Assessment Capital Project Fund  881,127  15,675,666 
Capital Improvements  45,766  3,217 
Other Governmental Funds  -  29,040 
Governmental Activities - Internal Service Funds  36,834  649,310 

 17,756,110  16,399,441 

Fund Receivable Payable
Business-type activities:

Electric Fund  3,064,858  2,173,645 
Water Fund  9,711  4,001,078 
Waste Water Fund  875,933  61,244 
Storm Water Fund  244,935  9,383 
Other Enterprise Funds  746,550  53,306 

 4,941,987  6,298,656 
 $  22,698,097  $  22,698,097 













4. Capital assets are defined by the Agency as assets with an initial, individual cost equal to or greater than
$5,000. Such assets are recorded at historical cost or estimated historical cost. Donated capital assets are
recorded at acquisition value at the date of the donation. Capital asset activity for the fiscal year ended June
30, 2024 was as follows:

Beginning 
Balance 

Capital assets, not being depreciated: 
Land $ 464,977 $ 
Construction in progress 

Total Capital assets not being depreciated 464,977 

Capital assets, being depreciated: 
Buildings & Improvements 15,422,911 
Furniture, equipment & machinery 659,058 

Total Capital assets being depreciated 16,081,969 
Less accumulated depreciation for: 

Buildings & Improvements {9,247,171) 
Furniture, equipment & machinery {652,760} 

Total accumulated depreciation {9,899,931} 

Total capital assets, being depreciated, net 6,182,038 

Total Capital assets, net $ 6,647,015 $ 

Depreciation expense was charged to functions of the Agency as follows: 
Business-type activities 

Low-Rent Public Housing 

5. Accounts Payable

Additions Retirements Ending Balance 

- $ - $ 464,977 
35,867 35,867 
35,867 500,844 

442,910 15,865,821 
     5,756 664,814 
448,666 16,530,635 

{368,910) {9,616,081) 
{5,649} {658,409} 

{374,559} {10,274,490} 

74,107 6,256,145 

109,974 $ - $ 6,756,989 

$ 374,559 

Accounts payable of $88,579 represents expenses incurred but not paid to vendors at June 30, 2024. 

6. Compensated Absences

Changes in compensated absences for the year ended June 30, 2024 are as follows:

$ 

Beginning 

Balance 

13,357 $ 

Additions 

3,834 $ 

7. Payments in Lieu of Taxes

Reductions 

209 $ 

Ending Due Within 

Balance One Year 

16,982 $ 

The Agency is obligated to make annual payments in lieu of property taxes based on a predetermined percent 
of dwelling rents net of utilities expense. At June 30, 2024, the amount payable to local governments in lieu of 
taxes was $39,053. 

8. The Agency entered into a POHP (Publicly Owned Housing Program) loan on June 14, 2019, for $390,000.
The loan is a 20-year deferred forgivable loan with a zero percent interest rate. There are also some minimal
requirements for reporting that are in effect until June 14, 2054. Loan funds of $78,541 and $292,950 were
received in fiscal years 2021 and 2020, respectively. This POHP loan for $390,000 is labeled as a
construction loan, meaning the Agency closes on the loan and then starts the renovation work with
drawdowns from the loan as payments become due. The Agency also has a second POHP loan to fund
elevator modernization work at Sharp View. The Agency entered into the second POHP loan, know as an
End Loan Commitment, on October 17, 2019, for up to $58,871. On July 27, 2020, the terms of the loan
changed the loan amount to $58,009, all of which was drawn down in fiscal year 2021. The loan is also a
20-year deferred forgivable loan with a zero percent interest rate.

On August 30, 2021, the Agency entered into two separate loan agreements with the Minnesota Housing 
Finance Agency and Greater Minnesota Housing Fund to finance the acquisition and rehabilitation of Maple 
Court Townhomes, a 17-unit project owned by Maple Court, LLC, a limited liability company for which the 
Agency is the sole member of, and the Maple Court Ownership Development LLC, which is owned by the City 
of Moorhead. The principal amounts for each loan are $446,374 and $575,000 and interest rates are zero 
percent and four percent, respectively. Maturity dates for the loans are May 1, 2046 and August 30, 2046 
respectively. The total project cost is estimated at $1,021,374. 

69 

































CITY OF MOORHEAD, MINNESOTA 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 

NONMAJOR GOVERNMENTAL FUNDS (CONTINUED) 

YEAR ENDED DECEMBER 31, 2024 

Debt Service Total 
Fonnerly Fonnerly 

Nonmajor Fund Nonmajor Fund Nonmajor 
Library Community Capital Total Capital Governmental 

Total Debt Service Center Project lmerovement Projects Funds 

REVENUES 
Property taxes $ 914,332 $ $ $ $ 5,614,430 
Intergovernmental revenues: 

Federal 5,951,112 
State 583,563 5,310,009 
Other 2,264,378 2,264,378 

Charges for services 615,007 
Facility rentals 178,712 
Donations 68,376 
Investment income 29,062 517,360 
Miscellaneous 722,218 

Total revenues 3,791,335 21,241,602 

EXPENDITURES 
Current: 

General government 141,883 378,762 
Public safety 1,372,346 
Highways and streets 16,028 
Culture and recreation 4,800,015 
Public transportation 4,962,391 
Urban and economic development 328,783 1,727,639 

Capital outlay 1,306,788 
Debt service: 

Bond and note principal 290,000 290,000 
Bond and note interest 395,298 395,298 
Fiscal and other charges 956,123 956,123 

Total expenditures 2,112,087 16,205,390 

REVENUE OVER (UNDER) 
EXPENDITURES 1,679,248 5,036,212 

OTHER FINANCING SOURCES (USES) 
Issuance of debt 2,919,302 2,919,302 
Premium on issuance of debt 330,895 330,895 
Transfers from other funds 200,000 
Transfers to other funds (143,683) (3,871,186) 
Leases 140,298 
Proceeds from sale of capital assets 404,343 

Total other financing sources (uses) 3,106,514 123,652 

NET CHANGE IN FUND BALANCE 4,785,762 5,159,864 

FUND BALANCE - BEGINNING, AS PREVIOUSLY 
REPORTED (1,888,237) 2,575,860 3,388,188 5,964,048 13,096,688 

CHANGE WITHIN FINANCIAL REPORTING 
ENTITY (NONMAJOR TO MAJOR FUND) (2,575,860) (3,388, 188)                      (5,964,048) (5,964,048) 

FUND BALANCE - BEGINNING, AS ADJUSTED (1,888,237) 7,132,640 

FUND BALANCE - ENDING $ 2,897,525 $ $ $  12,292,504 
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STATISTICAL 

SECTION 

This part of the City of Moorhead's annual comprehensive financial report presents detailed information as a 

context for understanding what the information in the financial statements, note disclosures, and required 

supplementary information says about the city's overall financial health. 

Contents 

Financial Trends 

Page 

113 

These schedules contain trend information to help the reader understand how the government's 

financial performance and well-being have changed over time. 

Revenue Capacity 118

These schedules contain information to help the reader assess the government's most 

significant local revenue sources: property tax and transfers. 

Debt Capacity 123 

These schedules present information to help the reader assess the affordability of the 

government's current levels of outstanding debt and the government's ability to issue additional 

debt in the future 

Demographic and Economic Information 135 

These schedules offer demographic and economic indicators to help the reader understand the 

environment within which the government's financial activities take place. 

Operating Information 137 

These schedules contain service and infrastructure data to help the reader understand how the 

information in the government's financial report relates to the services the government provides 

and the activities it performs. 

Sources: Unless otherwise noted, the information in these schedules is derived from the annual comprehensive financial reports for 
the relevant year. 













CITY OF MOORHEAD, MINNESOTA 

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

LAST TEN FISCAL YEARS 

Net Tax Capacio/ Less: Captured Tax Taxable Tax Capacity as 
Fiscal Real Property Personal Tax Increment Taxable Net Capacity Market a Percentage 
Year Residential Commercial Property Tax Capacio/ Tax Capacity Rate Value of Market Value 

2015 $ 17,985,731 $ 7,889,876 $ 172,656 $ (880,047) $ 25,168,216 38.662% $ 2,153,993,100 1.17% 
2016 20,377,855 8,621,546 202,998 (894,861) 28,307,538 39.543% 2,444,259,300 1.27% 
2017 22,787,981 8,822,272 243,566 (867,303) 30,986,516 40.235% 2,683,132,200 1.15% 
2018 24,315,198 8,845,295 229,935 (905,613) 32,484,815 42.226% 2,830,285,800 1.15% 
2019 25,423,602 9,172,320 196,595 (861,237) 33,931,280 43.477% 2,946,867,700 1.15% 
2020 26,183,456 9,072,713 213,381 (844,300) 34,625,250 44.862% 3,019,384,700 1.15% 
2021 26,778,454 9,178,770 237,917 (933,061) 35,262,080 44.931% 3,082,426,300 1.14% 
2022 27,489,651 9,268,975 322,223 (911,233) 36,169,616 47.148% 3,161,512,000 1.14% 
2023 30,180,349 9,532,283 340,862 (894,606) 39,158,888 48.454% 3,443,357,650 1.14% 
2024 32,430,783 10,190,883 360,693 (1,159,268) 41,823,091 50.492% 3,689,631,100 1.13% 

Source: Clay County Auditor 

Market Value 
Tax Exempt 

Real Property (1) 

$ 822,225,400 
846,323,500 
846,323,500 
846,323,500 
846,323,500 
846,323,500 
846,323,500 
879,784,700 
879,784,700 
879,784,700 

Note: Tax Capacity is the value used to determine property taxes. The assessor determines the estimated market value of property; which is then converted to tax capacity by 
a formula specified in state law. 

1 Tax Exempt property is reassessed every six years. Tax Capacities are not calculated since the state doesn't have a classification rate assigned for exempt property.
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CITY OF MOORHEAD, MINNESOTA 

PRINCIPAL EMPLOYERS 

CURRENT YEAR AND TEN YEARS AGO 

2024 

Percent of 

Total City 

Emelo:z::er Emelo:z::ees Rank Emelo:z::ment Emelo:z::ees 

Independent School District 152 1,000 
1 

1 2.39% 903 1 

Concordia College 784 1 2 2.09% 780 1 

Minnesota State University-Moorhead 750 1 3 1.99% 724 1 

American Crystal Sugar Company 648 4 1.72% 419 

Creative Care for Reaching Independence (CCRI) 475 5 1.26% 299 
Eventide Lutheran Home 400 6 1.06% 500 

Cash Wise Foods 299 7 0.80% 

City of Moorhead 284 8 0.76% 265 
Minnesota State Community and Technical 
College 137 9 0.36% 

Access of Red River Valley 120 10 0.32% 

Clay County 375 

Advance Security 450 

Hombacher's Food, Inc. 285
1 

1 Includes full and part-time employees.

Source: D&B Hoovers 

2015 

Percent of 

Total City 

Rank Emelo:z::ment 

1 2.50% 
2 2.16% 
3 2.00% 

6 1.16% 

8 0.83% 
4 1.38% 

10 0.73% 

7 1.04% 

5 1.25% 

9 0.79% 

herr
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